(Ped. om 27.02.2013, 17-10)

CreHorpamma
Hay4YHO-NpPaKTUYeCcKoi KoHpepeHuum (Kpyrablii cton) «Poccusa un BTO: MoBbiweHue
KOHKYPEHTOCNOCOOHOCTU poccuiicknx npeanpuatuin», 8 pespana 2013 roga 8 TNMN PO
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[00:53:52] Boukos Banepuii EBreHbeBuY: YBarkaemble Konnerm! CerogHs, Kak bbl ckasaTtb, 3TOT
BOMPOC OYEHb CNOMKHbIN. Mbl ceiyac TO/IbKO YTO C/bIWAAU, YTO OCTPO HYKHbl MHBECTULMUM ONSA
pa3BuTUA. [elCcTBUTENbHO.

Cnepytowmin, noxkanyiicta (cnang 3). OHn (MHBeCTULMK) HYKHbI. HOo Bonpoc o Tom, «[1o Kaknx nop
y Hac byaeTt oTTOK?»
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3HauuT, BONpoc: «Kak MHOro oT Hac yTekaeT? U 4o Kakux nop 3To byaet nponcxoanTb?» Kakosbl
peanbHble NOTPEOHOCTN IKOHOMUKN B MHBECTULMAX HAa COBPEMEHHOM 3Tane (Korga y Hac Bce 3T0
CNY4YNNOCb, KPU3nCHoe asneHne)? M KakoB ceroaHa 06bem HaKOMIEeHHbIX COBOKYMHbIX

MHBECTULMOHHbIX Pe3epBOB eCTb B HalLel CTpaHe Ha Aylwy HaceneHna? M KakoBa MUX CTPYKTypa?

Cnepyowmin, noxanyiicta (cnang 4). beccnopHo, cnoputb TyT 6ecnosesHo. MHBECTULIMM HYKHbI.
3T0 KAtoveBoi GaKTOp Pa3BUTUA HaLEN SIKOHOMUKN. HO OTTOK KanuTana mbl Habatogaem yxe
[0CTaTOYHO ANNTENbHbLIN Nepuog,. Ecam rosopuTb o npowegwem 2012-m rogy, To LleHTpobaHK
NPOrHo3upoBan nopsagka 60-65 mmnanapnos Aonnapos. MporHos MMUHIKOHOMPA3BUTUA Bbin
meHee pagyHboin — 70. Mo ¢akTy — undpa okono 90. dKkcnepTbl Tak roBopsaT. Ho o4HOBpEMEHHO B
2012 rogy 66110 CHUXKEHNE OTTOKA MHBECTULMIN NpuMepHO Ha 20-30% B 3aBUCMMOCTHM OT TOrO, MO
Kakon undpe nporHo3a Mmbl HAYMHAEM OPUEHTUPOBATLCA. Ha camom aene peanbHblii 06bem
nHBecTnumMi B Poccuio 3a nocnegHue gecatb feT He npesBbiwaeT 120 munnvapaos gonnapos. U
nHeecTnumn ns Poccum — 170 mmnnnapaos 4onnapos. To ecTb 6anaHc OTpULATENbHbIN.

Cnepytowmin, cnang (5) noxkanyicra. OTTok KanuTtana. MpuumHbl? O NpUYMHAX SKCNepTbl rOBOPAT
pasHoe. Ecnm rosoputb 0 2010-2011-x rogax, TyT NOKa3a/icA HEKOTOPbIM MOBbILIATE/IbHbIA TPEH/,
Ha CblpbEeBbIE PECYPChI, HAa YI/1EBOAOPOAHOE CbIPbe U BCE 3TU (PAKTypPbl 3aMEP/IN B OXMOAHUMU «a
MOXKET, OHO eLe Bblle NoAHMMETCA, YTO6 nobonbLie NPUBLIIN?» NO3ITOMY AEHENKKMN He
Bo3Bpalanunce B Poccuio. 2011-2012 roapl, Hy, 34eCb B Havane 12 roga Bce 3aMep/in B OXKUOAHUMU
CMeHbI NONUTUYECKUX INIUT: «a YTO ByaeT B NONUTUKE, ECN HE TaK, TO 3TAK?» - TOXKE «KMepPTBbI
CE30H» Hayasca c oTpuuaTenbHbiMuM nocneacTenamm. Ceyac, rosopart, uto 13-14-x rogax Bcé
N3MEHUTCA, NOTOMY 4YTO Mbl B Npeaasepum Onnmnunaapl B Coun n YemnmoHata Mupa no ¢yt6ony!
- BoT rnaBHble paKTOpbl, OKa3blBaeTCA, MHBECTULMOHHbIE!? [ToNNTUKA Y HaC...

Ntak, cnepyrowmin, cnaig (6). Tem He meHee, NpPWU OTPULATENbHbBIX MOTOKAX MHBECTULMIA, Mbl 3a 20
NneT Hakonmam 2150 gonnapos Ha AyLy HaceneHUa MHOCTPAHHbIX MHBECTULMA. MHOro 3To Mnu
Mmano? Hy, cpean pasBMBalOLMXCA CTPaH 3TO Hanbosiee BbICOKUI NOKasaTeNb. Ho CTpyKTypa aTux
WMHBECTUUMN TakoBa: 70% 3TUX BNOXKEHMIN, B OCHOBHOM, B CbipbeBble M A0bblBatoWMe OTpaC/un.
OctanbHble 30% - 37O yCAyru v nuLesan NPOMbILNEHHOCTb. BOT Takaa CTpyKTypa roBOpuUT O TOM,
YTO OHa M ganblue 6yaeT cnocobcTBOBaThL BbIBOAY KanuTana U3 Poccnm 6ercteom. MpmuBorKy
AaHHble Bnagucnasa MHo3emueBa, KOTOPbI NOCYMUTAN, KaNUTANOBAOXKEHNA fAXKe B CAMOM
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«bnaronony4yHom» 2008 roay B Poccumn npmumepHo Ha 1,3% 6bl1M MmeHblie Yem amopTm3aLms
OCHOBHbIX GOHA0B. MIHbIMM CNOBaMM, Mbl MPOTHO3UPYEM U AA/IbHENLLYIO 3CKANALMIO CTapeHUa
OCHOBHbIX GOHA0B. M cerogHAa NOHATHO, YTO FOBOPAT BCE: KIKOHOMMKA HYXKAAETCA B UHBECTULLUAX,
B NepBYylo oyepesab, B NPUOPUTETHbIE BbICOKOTEXHONOTMYHbIE OTpacan». MoryT v npamble
MHOCTPaHHbIE MHBECTULMM NOMOYb POCCUNCKOM 3KOHOMMKE? BOT camblli rnaBHbIM BOMpPOC.
CKO/IbKO Ham HYKHO? N cMOryT 1M 3TM MHBECTULLMX HAaM MOMOYb?

Cneaytowmin, cnang (7). Mo Hawmm oLeHKam, Mbl B rof, AO/XKHbI NOy4aTb HE MEHbLLE, A5 TOro
yTobbl 3KOHOMMKa pasBmBanacb, 100 munnnapaos gonnapos CLUA. BoamorxHocTel Hallen
6aHKOBCKOM CMCTEMbI He XBaTaeT AarKe Ha YeTBepPTb 3TOM CYMMbl, 3TUX 06EMOB, 3HAUUT, BCE
OCTaNbHOE A0/IKHbI ObITb MHOCTPAHHbIE MHBECTULMW. HO, KCTaTu roBopsa, ecamn 25 mapa. gonn.
CLUA nonoKuMTenbHbIX MHBECTULMNI Mbl Byaem nonyyaTb B Poccum, To 3TO OKaxKeTcs ANA MHOMMX
oTpacaen NPOMbILIEHHOCTU NPOCTO KAaTacTPOPUUYECKMM C TOUKU 3pEHUA
KOHKYPEHTOCNOCOBHOCTH.

Cnepytrowmin, cnang (8). Bcerga v MHBECTULMM NONOKUTENBbHBbIMU GaKTOpaMm ABAAOTCA ANA
3KOHOMUKM? K coxaneHuto, HeT. BoT, nepBbii 3pPeKT NONOKUTENBHDIN.

Janbwe, cnegytowmin, cnana. Ewe, noxkanyicra (cnang 11). Bot nepsble apdpeKTbl, KOTOpbIE
MOKHO, TaK CKa3aTb, CO 3HAaKOM «MJIKOC» U NATb CUA - 3TO U CO3L4aHNE HOBbIX MPOM3BOACTB, 3TO
OpraHM3aums HOBbIX Paboymnx MecT, 3TO POCT NPOU3BOAMUTENBHOCTU TPYAA, 3TO NOSBAEHME Ha
PbIHKE HOBbIX NPOAYKTOB, KOTOPbIE YA0BNETBOPAIOT 60/ee BbICOKMM TpeboBaHUAM KayecTsa
noTpebuTtenemn, sTo co3AaHNe KOHKYPEHTHOM cpeabl C MOMOLLbIO MHOCTPAHHbIX KanuTanos. Ho,
OAHOBPEMEHHO, BCe 3TN PpaKTOpbl NEPEBOAATCA B CBOH NMPOTMBOMO/IOXKHOCTb — HEraTUBHbIE
NpoABAEHMSA, Ha3biBaeMble NapagoKCaAMM.

Cnepytowmin, noxkanyiicta (cnang 12). CywectsyeT YeTblipe TakMx napagokca. CoBpemeHHoe
HayKOeMKoe BbICOKOTEXHO/I0IMYHOe NPON3BOACTBO, KOTOPOE CO34aeTCA Ha OCHOBE NPAMBbIX
MHOCTPAHHbIX NHBECTULMINA, OHO CUNIbHO NOABEPKEHO PUCKY M3-3a TOFO, YTO MHOCTPAHHbIE
WMHBECTULMMU, OHM TaKMe XKe NOABUNKHbIE, KaK OHW Cloga NPULLAK, TAK Ke B 11060 MOMEHT OHU
MOTYT OTCIOZa YIUTW, OHW «BAYXKAAKOT» MO IKOHOMUYECKOMY MPOCTPAHCTBY CTPaHbl-peuunmeHTa.
Cnegytowmin puck. Mpu rocnogCTBYOWMX NO3ULMAX NHOCTPAHHbBIX KOMMNAHWIA B OTPaCaH,
Ha4YMHAETCA CTarHaLMA oTe4eCcTBEHHbIX NPOU3BOAUTENEN — 3TO 3aKOH. CneayoWwmin pUCK Uau
napagokKc. CTpaHbl-MHBECTOPbLI NOPOXKAAT O4HOBPEMEHHO A1 CBOMX OTpac/aen 3a pyberkom
MOLLHbIX KOHKYPEHTOB, M 3TU KOHKYPEHTbI C NOMOLLLbIO TOTO e Kanutana CTpaHbl-MHBEeCTopa
NPOCTO He OCTaBAAOT LWAHCOB ANA NPeANpPUATUIM, KOTOPbIE CYLLLECTBYIOT B CTPAHE MPOUCXOXKAEHUA
MHBeCTUUMI. HakoHel, B 11060 cTpaHe OTKyAa OTXOAAT KanuTabl, KOTOPYIO OHWM MOKWAALOT,
BCeraa Bo3pacrtaet Aons npoaykumm BIMNK B BB — 3To 3aKOH 1 06BbEKTMBHbIN GaKTOp Pa3BUTUSA B
ycnosuax rnobanmnsaunu.

Otcroga BbiBoAbl, Konnern. Cneaytowmin cnaig (13). CerogHa noka mMmbl HQYUMHAEM MOHMMATb, YTO
MHBECTULMM — 3TO HE TO/IbKO XOpOoLLIas Belllb, HO U HEKME HEeraTMBHbIe NOCNeACTBUA, KOTOPbIe
MOTYT BO3HUKHYTb. Hy)XHO BeaywMm cTpaHam MUpa, KOTOpble ABAAIOTCA CTPAHAMK
NPOUCXOXKAEHUA UHBECTULIMIA, @ Mbl TAKOW CTPAHOW ABAAEMCA TOXKe, MPUCTYNUTb K pa3paboTke
Mep No peryimpoBaHuUI0 4Ee/10BOM aKTUBHOCTU MHBECTOPOB B COOTBETCTBUU C 0CO6eHHOCTAMM
3TUX 3TANOB YXM3HEHHOrO LMK/a Npouecca U BUA0B UHBECTULMIA. ITO OUYEHb BarKHaA paboTa, oHa
ouYeHb HayKoemkKas. MoaTomy, A Nnpeanarato Hawemy coobLecTBy cerogHa 3anMcaTtb B pelleHnn,
4TOo 3Ty PaboTy HaZO HaYMHATb NOKa He No34HO. U 0o AHOBpPEeMEHHO, MeXXAYHaPOAHUKAM, HallMMm
TOoprnpegam Mbl rOBOPUM, YTO €CTb, YeM 3aHATbCA — OHU A,0/1XKHbI N1066MpoBaTh 3TY UAEl0 Ha
HaAHALMOHANbHbIX YPOBHAX ANA TOro YTobbl TaKMe MeXxaHM3Mbl Ha ypoBHe BTO, Ha ypoBHe
MeXayHapoaHoro 6aHKa PeKOHCTPYKLMU U pa3BUTUA 6binn pa3paboTaHbl, 4To6bl At0basn
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CTPaHa, uTobbl NH060M 06BEKT X03AUCTBOBAHUA B TO MM MHOW CTPaHE B YC/1I0BUAX
rno6anusauum 6oin 3awmuieH ot HeratuBHbix npoasneHuit THK. Cnacnbo 3a BHUMaHMe.

[01:03:49] BopoHuH FeHHagumii MeTtpoBuy: Cnacnbo. Xopowwnit Baw aoknag,
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